FLEMRFMFEFRREES

e mB R EE
S ;2025 4E 1 24 H
P HIE: 202541 H 25 H
FEEREARSNEERGFLE, EHEEHHBN—HS.
EHBRRERT, FBRRE BRI BEEE .

—\ PR
SR R SEATER = (QDID) &R 070031
HEEEHA FOE S A TR A F EEFEEN Hh [ O ARAT B A0 A R 4
JP Morgan
. Chase Bank,
SMERER | - BTN ﬁmﬁ@%Nmmm
Associatio
n
EE&ARAEXHE | 201247 A 24 H EmRGHREETEB | -
BEERR i 27 3T 5 i AR
BEHR e s FERBIZE BANFH
samm s gﬁgﬁgﬁgﬁgﬁé 20224 11 A 4 H
eSS ML H A 1997 4£ 10 4 1 H
Ny, st gﬁﬁgﬁgﬁgﬁ% 202349 H 28 H
EZF AL H 3 2007 fE8 H 1 H

=, EefFE5HERI

(—) BH BAr S5 RE
VRN (G7SEABR G5 ISR BBk i S i W ) SRR “ R B 7.

ARG ERBR R T EREHIETR, LM% I AR A R B B Sl v [ 24t L
B Hin T R ST LB E , D [ AR 0 A B B 1 A e I BT
il AT A HE{E Y 2

AR FER T O 54 IR I 225 2 000 B A T Al 28 05 S 1) [ R b X IE 25 T
RS 2 L s = R v S TR e B UE (B R RIAR “REITs ™). 8T 5 = 4% 5%
BEAEFIE A 5 B 8k 4 (“DUR AR “REIT  ETF™) At =47 )k B A A
M5 (“LAURMIFR “REOCs”) SR pHhr=ikss, LR My TRANEANEM. S E
IER S R FAR SRR R AL SR T R, boh, RIS 0o m e ), oA
RTANCITIHE 2 SERMEAINCEII AL ANCIABU AN AR A AN B3
5D R R R 5 s SR T A .

eI %R EFE (Real Estate Investment Trusts,  fajFRX REITs) s&—FfLA

BB




T SEATER Dy L UE SR B e A i DR B

RATW R FEUE (177 TN € 2 HOR R H MR &, e BT B8 A fa e fil 4
WA R PR 5 P AT B 0 B, R B AR R 55 HE PR A R A N SR SR 45
Wi, JF BRI AR 4> GEE N 90%Lh ) 4% L 43 B gh #5838 1) 4k T
H. REITs FeE 5= F&RIGRR, 76X AR A E— BT I A 2 6.
REITs i AFWUAHE R NI RATT 3R 5 A A8 15 S Mk ™= (1 Br i AL
HZER, TR IMIES: T35l R & (1 SRt B 5, B H A3 S Al ek
SRAL AR 3

AEEV A EVEE: BT REITs (HBIAME TR EE 721 60%; Bl4ok 4 21
H AR — 5 A EUR 55 M 3008 LU B T8 & 08 P21l 1 5%, HrP Bl e N ass s %
4 AR . RIS o a2 e M MU DL Fe v 2k 43 B He S b,
REeBHHANEBITESRET G, LU RIEE . i sl EE I 2 AR T
et AR LL BRI, FEEEEAESESEEANDE —BONBIT R 5, wIAH
LR AT G R B LU IR B e, AT RS M AREA N RSH .

AIEGAEIEW T pr =, HABE THAFAY REITs BUR G 8! REITs. fELRUFFLEN
VERIRTHR T, ARSI T ZM TN, WeEemm, gk, g%, F
SREHRE, JET MR LA

AHe4 R B BT ECE S B R R IESRE AL A 1 B R e, TS
NS L SER e A N TR AR G L oSl /i R T N g S e ) )
ST, TR BRI T RHEAT AN e A G EARME T AL, sk,

FER TR R sl X (92 B B S . 2057 Bt FEAVA BlVA BEbRE, ZRIR S Fe bR o7 g P eiiE
I3 % 1 P
FARP R RIS b Il Sk BRI T PP L B R . ISR BT RS . 4
GRIERNG . BLAS PIRG4S . i3 XU B B SR
%51k :E8-%11 FTSE EPRA/NAREIT Developed REITs Total Return Index (ZJZiH%J51)
R 2T RIS AP ERIE Sy, EEAT UL REITs NAARN SR E LS, NIEHREEIES

B R 8 e TR A 2 ) < i o

() BEASH B RR/ KR EE*R

‘ 2.83% BITHERHES N &

BFAS I ACEER(20244F6 A 30R)

e — . |5.00% ERUcsER|

91.40% BaERE— —

o BRI o KW o EHRR © RITFRNSHETEET




3 A ER G MU IR SR A A

GEEE i BRI SR

XIFACE EI3R(20244F6 H30H)

14.93% H#&

e XE e BF

(2) BEHFESRERNFE KR L5 RS B ) B A

RSB QDI EESFMEBKR SRR EE YRS RN LR (2023412831H)

40.00% ‘%a %a
32.00% * 2
24.00% ‘%‘ ‘% %
16.00% ? t?% cP "»%_
- Wl L
. h 2 e
=Y 2
0.00% . ' '
.8.00% \?
oo %
16.00% ‘)"@
-24.00% '%- "?e '%_
-32.00% {‘}
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
|- BT (%) m VB S R (%)
e EEMS R GARERREKI .
=, BEXRESW ENTHRA
(—) EE&HEMEREH
DU 2% FHAE A/ 3 ) / DR [ ] 5k e e 1 S B
B (S) BREH D ]
ES R O S EEE e
M<500, 000 1. 5%
W 3% 500, 000<<M<<2, 000, 000 1. 2%
CArfe %) 2, 000, 000=<M<<5, 000, 000 0. 8%
M=5, 000, 000 1,000 JC/%E
N<<1 4 0.2%
B 2%
1 H£<N<3 0. 1%
9=1V¢9 ia ia -
N=3 4F 0%
N<T7 K 1. 5%
Tz [ 2%
7T R<N<365 K 0. 5%

% 30 3% 5




T SEATER Dy L UE SR B e A i DR B

365 R<N<T730 Kk 0. 3%

N=730 K 0%

T JERAR A F B O AT G TR R T SR E W R R, 3l A FR O B A O L D g
SR B B R 10%;  HE B FON I E SR, WHZ R PR AT, AEEA IR ELARE
SFUHH) RMRAE.

(Z) EEBEMARTA
A 2% HDRE AT 6 557 Hh 411 B -

z A% BT R RS e

(=gt 1. 2% e, AENN

TEH 0. 2% HEALEN

E‘; i 5, 000. 00 7 2T 34

fé ;‘ # 80. 000. 00 % S B AT

s 1 gy PE BRIt I AR A2 T DL A G TSR

o W, R SR GEe A ) 2 e el P Bl . SRR RIS e o
S T

T 1. AREELHUESF @A AR HMBIL, LSRR BN IE G B .
2. Wit (E B E OV R GBI, R BRI, GBI E, &Sk
AL e R T R T

) EE&fEZafANE
AR NG/ FRIAASE S 08, AEFF A IR, SO0 SO s A PR R &

HEIBFLRG IR R

1.63%

T HESEHIR, FETR. HERS IR CGif) NEEITIR, HAMISIESH UGRIL — R E&F
Ei:61 3 Y DS €1TpNE- i

M. XE#ERSZEERR

(—) M

ARG AR RIE . BB ] REBUR B A&

B R, BEBE W AL e RO AR &I (RS A) SRR .

AHEGNBEERI S, EERE TR RIIETR 1, A HEASEAZ™ . el
NPT T UETF T3 AR N R P R . e B R 2 vt s =28 2K
SRR AR, BRI LB E B AN PR 5| SRR R K 5 — AR B Aot U
BRI RANCE IR BOa MR S5 E IRERER A =R E I G XU, s AR it
BB U T/ I [0 /308 [l R ATZE A B BT ARG . BB . IESF A KU R =
THZSFR . 5N SR R GuIatT MR, IR B RS AT K% .

(Z) EERR
IR I 0 AR G SR A% ME, AR ELN AR e i U (E AR A H St PRI Bl RAIE,  th AR
B T AT BB A U




T SEATER Dy L UE SR B e A i DR B

R MNKBRIORERSE . WSS EEE R R BRI ARSI, BEAMREREES—E A,
WACRIE AR A3

REREEBREES A FPERSMNE, WSS MERFE AFREES R EAN,

e R ERESE R RAERERTEY, ESEHNBAESATHEHRNEY, HisE KA ER,
FSEHNFEEH — IR Nk, A SO E I £ S brt& i vl REA7AE — E WM I, Qs K. HER
SREUIE & A A5 B, 08 RIS 8 48 BN R A B A R I I 2 5 45
f. HAZTEER R

PLUR BERLE L 38 S B S B TR A =) B 7 k. www. jsfund. cn; ZARHLIE: 400-600-8800.

1. (GERERREFER IR E SRS ER)

(32 S ARy = IE S B0 3 S4B U sl)

(32 A bR b = IE SR BV 3 R S5 U0 e 15

« ERIR, BRSSPI A R
v RS EE

v SRR I R T

v HophE TR

O = W D



